II YEAR - 111 SEMESTER
COURSE CODE: 7BCS3C2

CORE COURSE - VI - PARTNERSHIP ACCOUNTING

Unit I

Pannershu;: IAc;ounésﬂ— Gent_:ral principles — Profit and loss appropriation Account -
Capital account — Fixed and fluctuating — Past adjustment and guarantees.

Unit 11

Admi.‘fsiorl of partners — Goodwill — Revaluation — Accumulated profits - Losses and
reserves— Retirement of partners — Death of partners.

Unit I11

Amalgamation of partnership — Creation of new firm - Dissolution of partnership -
Sale to a company

Unit IV

Insolvency of Partncrs. — Garner Vs Murray case — Two or more partners becoming
insolvent— All partners becoming insolvent.

UnitV

Piece-meal distribution — Proportionate Capital method -Maximum loss method

Books for Reference:

1. M.C.Shukla and T.S.Grewal, Advanced Accounts, S. Chand, New Delhi
2 §.N.Maheswari, An introduction to Accountancy,  Sultan Chand & Sons, New

Delhi
3. M.A.Arulanandam and K.S.Raman, Advanced Accountancy, Himalaya Publishing

House,Mumbai
4. R.L.Gupta and M.Radhaswamy, Advanced Accountancy, Sultan Chand & Sons, New

Delhi
5. S.P.Jain and Narang, Advanced Accountancy, Kalyani Publishers, Ludhiyana
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